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Highway Bid Prices Continue 


Highway bid prices are experiencing 
the most severe cost spiral in the con- 
struction industry. Bid prices are in- 
creasing at a rate of nearly 1.2% -per- 
month. That would mean, for example, 
that a job let at $7 million in Septem- 
ber, ’68, would have cost $1 million 
more if let a year later. 

Third quarter highway bid prices 
across the nation are up 4,6% over the 
previous quarter, according to the 
Bureau of Public Roads. 

BPR’s latest composite index is at 
136,3, an all time high. At prices 14% 
higher than a year ago, America's streets 
are indeed “paved with gold.” 

Early this year when state highway 
officials indicated to ENR their inten- 
tions to push '69 lettings 46% above 
'68, such overwhelming volume seemed 
a pipe dream. But the smoke has turned 
to fire. Total bridge and highway bid- 
ding volume through November ran an 
unprecedented 29.5% over 1968’s pace. 
A total of $6.8 billion in highway and 
bridge contracts have been let as of 
November, compared with $5,3 billion 
for the same 1968 period. 

Picking out the cost culprits in the 
third quarter is a lot easier than picking 
up the bill: structural steel rose 35% 

* over the second quarter, and Portland 
cement surfacing moved up 18.5% dur- 
ing this time. 


Excavation 


BPR bid price index 
gains 4.6% in 3rd quarter 


• Excavation drops 4.9% 

• Surfacing up 5.6% 

t • Structures soar 13.6% 
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